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In this edition of Latest insights on Insurance, we explore resilience measures your organisation
can take to combat the implications of COVID-19, staying cyber secure and improving liquidity
and funding to maintain financial resilience. We recap our latest update on our website at
Implications of COVID-19 for Insurers.

Also inside, you will find our latest thought leadership on managing insurance operations
challenges in the current environment, the global insurance response to the pandemic, last year’s
fintech trends in our Pulse of Fintech H2 2019 report and much more.

Once you have reviewed the materials, please get in touch with your KPMG contact or me, as we
welcome the opportunity to discuss these topics or any other business ideas or issues with you.

Sincerely,

Mark Allitt
Managing Director,
Sector Lead, Insurance

+1 441 295 5063
markallitt@kpmg.bm

Featured articles


https://urldefense.com/v3/__https:/elink.clickdimensions.com/c/6/?T=NzU3ODA3ODQ*3AMDItYjIwMTMyLTJmOGQzM2EzMjcwNTQ2OTE5MTdlY2VhZjE2NTIyMmE4*3AcmhpYW5ub25mb3hAa3BtZy5ibQ*3AY29udGFjdC03YTNkMGM1NGY4NDBlOTExODRlZDAwNTA1Njg3MDAxYy00NGEwZjQxMmY0MmU0Nzg4YmY1MzFkMTMwY2U4ODJjZA*3AZmFsc2U*3AMA*3A*3AaHR0cHM6Ly9ob21lLmtwbWcveHgvZW4vaG9tZS9zZXJ2aWNlcy9hdWRpdC9pbnRlcm5hdGlvbmFsLWZpbmFuY2lhbC1yZXBvcnRpbmctc3RhbmRhcmRzLmh0bWw_X2NsZGVlPWNtaHBZVzV1YjI1bWIzaEFhM0J0Wnk1aWJRJTNkJTNkJnJlY2lwaWVudGlkPWNvbnRhY3QtN2EzZDBjNTRmODQwZTkxMTg0ZWQwMDUwNTY4NzAwMWMtNDRhMGY0MTJmNDJlNDc4OGJmNTMxZDEzMGNlODgyY2QmdXRtX3NvdXJjZT1DbGlja0RpbWVuc2lvbnMmdXRtX21lZGl1bT1lbWFpbCZ1dG1fY2FtcGFpZ249TGF0ZXN0JTIwaW5zaWdodHMlMjBmcm9tJTIwS1BNRyUyMGluJTIwQmVybXVkYSZlc2lkPWNjZTQzZmM1LWI0OTMtZWExMS05MTE3LTAwNTA1NjkwZGYyOQ&K=EFJ4sFU32gksIRNw0-J2cg__;JSUlJSUlJQ!!E1R1dd1bLLODlQ4!QZme4cIGFWQuCU5-LAybV7wl2wp8sf5VIOqkxv5KUDYnW0XUtcLLz9cnGpRHAA2WNuA$
https://urldefense.com/v3/__https:/elink.clickdimensions.com/c/6/?T=NzU3ODA3ODQ*3AMDItYjIwMTMyLTJmOGQzM2EzMjcwNTQ2OTE5MTdlY2VhZjE2NTIyMmE4*3AcmhpYW5ub25mb3hAa3BtZy5ibQ*3AY29udGFjdC03YTNkMGM1NGY4NDBlOTExODRlZDAwNTA1Njg3MDAxYy00NGEwZjQxMmY0MmU0Nzg4YmY1MzFkMTMwY2U4ODJjZA*3AZmFsc2U*3AMA*3A*3AaHR0cHM6Ly9ob21lLmtwbWcveHgvZW4vaG9tZS9zZXJ2aWNlcy9hdWRpdC9pbnRlcm5hdGlvbmFsLWZpbmFuY2lhbC1yZXBvcnRpbmctc3RhbmRhcmRzLmh0bWw_X2NsZGVlPWNtaHBZVzV1YjI1bWIzaEFhM0J0Wnk1aWJRJTNkJTNkJnJlY2lwaWVudGlkPWNvbnRhY3QtN2EzZDBjNTRmODQwZTkxMTg0ZWQwMDUwNTY4NzAwMWMtNDRhMGY0MTJmNDJlNDc4OGJmNTMxZDEzMGNlODgyY2QmdXRtX3NvdXJjZT1DbGlja0RpbWVuc2lvbnMmdXRtX21lZGl1bT1lbWFpbCZ1dG1fY2FtcGFpZ249TGF0ZXN0JTIwaW5zaWdodHMlMjBmcm9tJTIwS1BNRyUyMGluJTIwQmVybXVkYSZlc2lkPWNjZTQzZmM1LWI0OTMtZWExMS05MTE3LTAwNTA1NjkwZGYyOQ&K=EFJ4sFU32gksIRNw0-J2cg__;JSUlJSUlJQ!!E1R1dd1bLLODlQ4!QZme4cIGFWQuCU5-LAybV7wl2wp8sf5VIOqkxv5KUDYnW0XUtcLLz9cnGpRHAA2WNuA$
https://urldefense.com/v3/__https:/elink.clickdimensions.com/c/6/?T=NzU3ODA3ODQ*3AMDItYjIwMTMyLTJmOGQzM2EzMjcwNTQ2OTE5MTdlY2VhZjE2NTIyMmE4*3AcmhpYW5ub25mb3hAa3BtZy5ibQ*3AY29udGFjdC03YTNkMGM1NGY4NDBlOTExODRlZDAwNTA1Njg3MDAxYy00NGEwZjQxMmY0MmU0Nzg4YmY1MzFkMTMwY2U4ODJjZA*3AZmFsc2U*3AMQ*3A*3AaHR0cHM6Ly9ob21lLmtwbWcvYm0vZW4vaG9tZS9pbmR1c3RyaWVzL2luc3VyYW5jZS5odG1sP19jbGRlZT1jbWhwWVc1dWIyNW1iM2hBYTNCdFp5NWliUSUzZCUzZCZyZWNpcGllbnRpZD1jb250YWN0LTdhM2QwYzU0Zjg0MGU5MTE4NGVkMDA1MDU2ODcwMDFjLTQ0YTBmNDEyZjQyZTQ3ODhiZjUzMWQxMzBjZTg4MmNkJnV0bV9zb3VyY2U9Q2xpY2tEaW1lbnNpb25zJnV0bV9tZWRpdW09ZW1haWwmdXRtX2NhbXBhaWduPUxhdGVzdCUyMGluc2lnaHRzJTIwZnJvbSUyMEtQTUclMjBpbiUyMEJlcm11ZGEmZXNpZD1jY2U0M2ZjNS1iNDkzLWVhMTEtOTExNy0wMDUwNTY5MGRmMjk&K=8v_vHKsVheXD9-Uqf3RdCg__;JSUlJSUlJQ!!E1R1dd1bLLODlQ4!QZme4cIGFWQuCU5-LAybV7wl2wp8sf5VIOqkxv5KUDYnW0XUtcLLz9cnGpRHlJ_Qb-I$
https://urldefense.com/v3/__https:/elink.clickdimensions.com/c/6/?T=NzU3ODA3ODQ*3AMDItYjIwMTMyLTJmOGQzM2EzMjcwNTQ2OTE5MTdlY2VhZjE2NTIyMmE4*3AcmhpYW5ub25mb3hAa3BtZy5ibQ*3AY29udGFjdC03YTNkMGM1NGY4NDBlOTExODRlZDAwNTA1Njg3MDAxYy00NGEwZjQxMmY0MmU0Nzg4YmY1MzFkMTMwY2U4ODJjZA*3AZmFsc2U*3AMQ*3A*3AaHR0cHM6Ly9ob21lLmtwbWcvYm0vZW4vaG9tZS9pbmR1c3RyaWVzL2luc3VyYW5jZS5odG1sP19jbGRlZT1jbWhwWVc1dWIyNW1iM2hBYTNCdFp5NWliUSUzZCUzZCZyZWNpcGllbnRpZD1jb250YWN0LTdhM2QwYzU0Zjg0MGU5MTE4NGVkMDA1MDU2ODcwMDFjLTQ0YTBmNDEyZjQyZTQ3ODhiZjUzMWQxMzBjZTg4MmNkJnV0bV9zb3VyY2U9Q2xpY2tEaW1lbnNpb25zJnV0bV9tZWRpdW09ZW1haWwmdXRtX2NhbXBhaWduPUxhdGVzdCUyMGluc2lnaHRzJTIwZnJvbSUyMEtQTUclMjBpbiUyMEJlcm11ZGEmZXNpZD1jY2U0M2ZjNS1iNDkzLWVhMTEtOTExNy0wMDUwNTY5MGRmMjk&K=8v_vHKsVheXD9-Uqf3RdCg__;JSUlJSUlJQ!!E1R1dd1bLLODlQ4!QZme4cIGFWQuCU5-LAybV7wl2wp8sf5VIOqkxv5KUDYnW0XUtcLLz9cnGpRHlJ_Qb-I$
https://urldefense.com/v3/__https:/elink.clickdimensions.com/c/6/?T=NzU3ODA3ODQ*3AMDItYjIwMTMyLTJmOGQzM2EzMjcwNTQ2OTE5MTdlY2VhZjE2NTIyMmE4*3AcmhpYW5ub25mb3hAa3BtZy5ibQ*3AY29udGFjdC03YTNkMGM1NGY4NDBlOTExODRlZDAwNTA1Njg3MDAxYy00NGEwZjQxMmY0MmU0Nzg4YmY1MzFkMTMwY2U4ODJjZA*3AZmFsc2U*3AMg*3A*3AaHR0cHM6Ly9ob21lLmtwbWcveHgvZW4vaG9tZS9pbnNpZ2h0cy8yMDIwLzA0L2ltcGxpY2F0aW9ucy1vZi1jb3ZpZC0xOS1mb3ItaW5zdXJlcnMuaHRtbD9fY2xkZWU9Y21ocFlXNXViMjVtYjNoQWEzQnRaeTVpYlElM2QlM2QmcmVjaXBpZW50aWQ9Y29udGFjdC03YTNkMGM1NGY4NDBlOTExODRlZDAwNTA1Njg3MDAxYy00NGEwZjQxMmY0MmU0Nzg4YmY1MzFkMTMwY2U4ODJjZCZ1dG1fc291cmNlPUNsaWNrRGltZW5zaW9ucyZ1dG1fbWVkaXVtPWVtYWlsJnV0bV9jYW1wYWlnbj1MYXRlc3QlMjBpbnNpZ2h0cyUyMGZyb20lMjBLUE1HJTIwaW4lMjBCZXJtdWRhJmVzaWQ9Y2NlNDNmYzUtYjQ5My1lYTExLTkxMTctMDA1MDU2OTBkZjI5&K=DKddbRztrU4c9D68E3zs5g__;JSUlJSUlJQ!!E1R1dd1bLLODlQ4!QZme4cIGFWQuCU5-LAybV7wl2wp8sf5VIOqkxv5KUDYnW0XUtcLLz9cnGpRHDLVu2Hk$
mailto:markallitt@kpmg.bm

Staying cyber secure

The COVID-19 pandemic’s impacts have
been substantial on our lives and continue
to rapidly evolve, bringing about a desire
for information, safety and support, with
the goal of feeling more secure. However,
organised crime groups are exploiting this
fear and uncertainty to target individuals
and businesses in a variety of ways.

COVID-19: Liquidity & financing- cash
preservation & generation

In an effort to combat the economic
impacts of COVID-19, businesses will
need to implement appropriate mitigation
measures and create robust and stress-
tested financial forecasts to improve
liquidity and identify cashflow shortfalls.
This strategy of cash preservation and
generation will be key to weather this
storm.

Related articles

Pulse of Fintech H2 2019

COVID-19 insurance operations challenges

Do insurers have COVID-19 covered?
COVID-19: the global insurance response

Training
Basic Python Coding Lessons

COVID-19: Financial forecasting & stress
testing

The COVID-19 pandemic’s impact on the
economy has placed unprecedented
pressure on businesses locally and
globally. To effectively combat the strain
on liquidity and funding it has caused, with
the goal of maintaining financial resilience,
securing a firm grip of the cash burnprofile
is key.

Making sense of solvency, capital and
COVID-19 for the insurance sector
Among other things, the COVID-19
pandemic has raised questions about
insurance company solvency positions,
causing ratings agencies to negatively
change their industry outlook, analyststo
focus on the topic and insurance
companies themselves have begun to
make public disclosures. The likelihoodof
solvency ratios decreasing is high,given
the current volatility of thefinancial
markets, but what remains uncertain is its
implications on the insurance industry
itself.

KPMG in the UK'’s Solutions & Technology team are offering a course on Python, a coding
programme and it is open to everyone. The course commenced on 7" April but runs for 10 weeks
therefore there is still time to participate. The course is hosted every Tuesday and Thursday at

10am (AST).

Related information
LIVEFEST 2019 Recordings
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